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1. The creed 
 
It was in 1988 when I had the opportunity, due to a recommendation of Paolo de Marchi (Isole 
e Olena), to become acquainted with the wine production region of «Boca» and with Antonio 
Cerri as well, one of the last local wine-growers. I was immediately fascinated by the 
uniqueness and the beauty of the vineyards on the hilly ground near Boca, and by the sump-
tuousness of its wines as well. It was really a love at first sight, still lasting, without any dimi-
nution.  

 
Together with Alexander Trolf, vinologist in Innsbruck/ Austria, I started in 1995 seriously to 
manage the area. This included purchase and planting of vine within the former vineyards. It 
became a growing wish to establish here a top-class wine property. The big potential of this 
wine production region within the heart of Central Europe and fallen into oblivion, was lying 
by – it had to be rediscovered. Rarely I felt attracted to one of Italy's regions, as I did for the 
region of Boca. Although I have visited, within the scope of my establishment which is spe-
cialized on importation of Italian products, during the last 15 years most of Italy's wine regions 
and their weIl reputed wine properties, I never desired to establish a wine property elsewhere 
in this country.  
 
The basic conception of the estate «LE PlANE srl.» in Boca has been outlined in 1997.  
In the same year BOCA Holding Ltd. has been established, an enterprise responsible for the 
financing. Thus a financial basis was set up in view of enabling the realization of this long-
term project (ten years until break even). The tragic death of Alexander Trolf due to a road 
accident was a big loss and reverse for me personally, and for the wine property as well. 
Boca's splendid mineral dry soil with its sunny gentle slopes gave the necessary strength to go 
ahead with the project. The justness for doing so has been proved evidently by the first wines 
in our wine cellar. They show a big potential. All this encourages me in building up in Boca 
something unique, together with investors interested in wines.  
 
The main production of our wine property will be «BOCA DOC». This wine is pressed out 
primarily from Nebbiolo grapes, and it is having a long tradition. We now have the unique 
chance for cultivation and improvements, independently of actual trends or competitive pro-
ducts. For those purposes, our own vineyards are of extreme importance. They all are in the 
very best historical sites, and the planting of wine was made according to the newest know-
how. To produce sound vines of high quality is our goal. The hilly and topographically preten-
tious ground requires a lot of manual work, thus however enabling an individual cultivation of 
each vineyard and any kind of grape. Under these preconditions the extraordinary characte-
ristics of the soil (the terroir) will be reflected in the wine and gives it its particularity and 
uniqueness.  
 
When producing wine, my examples are the great and traditional wines of this world. Great 
terroirs and excellent grapes – these are common to all. Both together result in a maximum of 
quality in the wine cellar. The processing work in the cellar is not an improvement, its aim is 
nothing else than keeping 100 % of the quality during the maturation and to avoid any loss. 
This sounds very simple but nevertheless it is a big challenge for the producer. It needs a lot of 
experience and optimum grapes to avoid any loss of harmony and genuineness in the wine 
cellar. This does not exclude modern technology. Each process however has in every case to 
be subordinated to the requirements of the wine, continuously, until the wine lies in the bottle.  
 
 
 



BOCA HIOLDING AG - Shareholder Information 2009 - Revision 2014 – Revision 2021                                

For doing so, the following factors are irrevocable:  
 
Recognizably distinctive –  particular character  
Quality of grapes – maximum concentration, combined with high elegance 
Soil (terroir) – vast complexity with regard to odour and flavour 
Soil and treatment – suitability for storage and maturation 
 
 
2. Starting point  
 

We learnt to know the wine production region of Boca since 1988, after a couple of 
visits in this area and numerous personal contacts. Thus we met the following situation 
for starting our project:  
 
■ centuries of tradition referring to wine  
 
 
■ unique character of soil, climate and location of vineyards, beyond the Italian 

surroundings  
 
■ wines back to 1947 show a big potential of the whole region  
 
■ the wines of Antonio Cerri are available, as well as the vineyard and cellars related to 
 
■ an outstanding site situated within a natural park of unspoiled beauty 
 
■ the area is wooded by 90 %, partially restorable into vineyards 
 
■ the property is divided in numerous plots of smallest size  
 
■ there are neither important winemakers (one only with approximately 2 hectares) nor 

wine-growers co-operatives existing  
 
■ excellent situation in proximity of important economic regions within Central Europe  

 
 Basic consideration  
 

The basic conception of the estate »Le Piane srl.« in Boca has been outlined in 1997, 
when BOCA Holding Ltd. was established:  
 
■ to make known a forgotten wine region disposing of extraordinary skeleton 

conditions 
 
■ the lack of important winemakers, as a chance for establishing independently an 

estate according to our ideas 
 
■ to take up old traditions, completed by new ideas and know-how  
 
■ to make a famous name worldwide for BOCA wines, as wines of outstanding quality 

and strong character  
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3. Structur and Financing the project 
 

3.1. Boca Holding AG 
 
The Financing of this long term project is made by a Swiss shareholder company with 
headquarters in Pfäffikon, (Schwyz). The Boca Holding AG is holding to 100 % the 
local operating company Le Piane limited in Boca (Italy). The aim was and is to build up 
a international shareholder-ship, which beside the investment in capital has a very strong 
emotional relation to this unique project. To guarantee that the shareholders could be 
part of the development there are several activities (General assembly in Boca, use of 
our guest house in middle of the vineyards, wine subscription at lower price, regular 
shareholder-information, Homepage).  
 
As yet the project was financed with 4 capital generations: 
 
The foundation of the Boca Holding AG was in 1997 (1. Financing Round). The share-
holder-ship consisted of the two founders Alexander Trolf and Christoph Künzli, which 
did the operative works in Boca (project-development, vineyards) and 33 little 
shareholders from Switzerland, Austria, Finland and Italy. The two founders hold 
together 50% of the shares, the rest divided by the other shareholders. The capital in 
foundation was CHF 480'000 (Nominal share-capital CHF 160'000). 
 
End of 1998 8 further shareholders was accepted in a 1st capital increase (2. Financing 
Round). The own capital increased so to CHF 606'800 with a nominal capital of CHF 
200'000. The two founders Alexander Trolf and Christoph Künzli subscribed till this 
time their shares without Agio (more price of shares) to the nominal value to pay them 
back all the preparing works in Boca since 1995. 
 
The developing project but in first line the possibility to buy the whole estate of the Chiò 
couple in Traversagna with 1.5 ha of vineyards, part of it to produce Boca DOC leaded 
to another capital increase (3. financing round) which could completed in spring 2000 
with 15 new shareholders. The nominal capital was doubled to CHF 400'000 and the 
own capital reached CHF 1'659'300.  
 
In 2003 we did another capital increase, which was ended in 2005. The nominal capital 
increased to CHF 600'000 and the own capital CHF 2'530'300 (4th financing round). In 
this capital increase there was left 39 shares which are in property of the Boca Holding 
AG and which could be placed in the 5th financing round. Below there is a table that 
shows the 5 financing rounds (Status general assembly October 2005). 
 
In 2008 another capital increase followed to finance important investment in cellar and 
return all loan by shareholders. The nominal capital increased to CHF 1'200'000.- and 
the own capital to CHF 3'638'800. After the sales of the remaining 88 shares till 2012 the 
capital increased to CHF 3’726’800. 
 
In 2018 followed the 7th capital round with a capital increase to a nominal share capital 
of CHF 1’600’000 and a further cash income of CHF 1’600’000 (400 shares at the price 
of 4000 CHF). This capital is used to repay shareholder loans (CHF 400’000). Further 
we use it for another investment to increase Le Piane to an estate with 15 hectares by 
purchasing land and plantations of vineyards, by a construction of a new warehouse and 
agricultural center on a central plot in Boca and by a cellar extension in the existing site 



BOCA HIOLDING AG - Shareholder Information 2009 - Revision 2014 – Revision 2021                                

of the cellar. Details about the investments planned see also Annex 3.7 Capital increase 
2018. 
 
In 2021 we did another capital increase to a nominal share capital of CHF 1’800’000 and 
a further cash income of CHF 800’000 (200 shares at the price of 4000 CHF). This 
capital was needed after COVID appeared putting us in difficulties to assure the planned 
investments (2018) and updating the investments increased (especially a bigger cellar 
then previously planned). 
 
The following table shows the capital increase in the last 23 years (31.12.2021). 

 
Today we have the following structure of shareholders: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 Financing- 
round 

Nominal 
shareholdercapital 
Boca Holding AG 

Agio % Agio CHF Total new 
capital 

Capital total Number of 
shares 

Foundation 1 160’000 400 %i 320’000 480’000 480’000 160 

1. capital increase 1999 2 40’000 400 %ii 86’800 126,’800 606’800 200 

2. capital increase 2000 3 200’000 426 %iii 852’500 1052’500 1’659’300 400 

3. capital increase 6/2003 4 76’000 400  %   304’000 380’000 2’039’300 476 

3. capital increase 11/2003 4 15’000 700 %iv 105’000 120’000 2’159’300 491 

3. capital increase 2005 4 72’000 430 %6 312’000 384’000 2’543’300 563 

4. capital increase 2005-2007 5 37’000 700 % 259'’000 296'’000 2’839’300 600 

5. capital increase 2008 6 512’000 56 % 287’500 799’500 3’638’800 512 

5. Rest sold till 2012 6 88’000 325% 286’500 88’000 3’726’800 88 

6. Capital increase 2018 7 400’000 300% 1’200’000 1’600’000 5’326’800 400 

7. Capital increase 2021 8 200’000 300% 600’000 800’000 6’126’800 200 

Total  1’800’000  3’413’300  6’126’800 1800 

List of sherholders with number of shares Shares capital in % 
 

Christoph Künzli (Operativ leader Le Piane) 414 23.0 

Philip Aminoff (Key Shareholder) 481 26.6 
8 shareholders with 20-70 shares 336 19.1 

12 shareholders with 10-19 shares 158 8.7 
59 shareholders with 3-9 shares 273 15.1 

104 shareholders with 1-2 shares 138 7.5 

Total 185 shareholders 1800 100% 

Shareholder list by countrys Share number Capital in % 
 

Christoph Künzli (Operativ Leader Le Piane) 414 23.0 

Philip Aminoff (Key Shareholder) 481 26.6 
Finland 74 shareholders 238 13.3 

Switzerland 78 shareholders 537 29.8 
Austria 18 shareholders 94 5.3 

Italy 9 shareholders 32 1.8 
USA/UK 3 shareholders 4 0.2 

Total shares 1800 100% 
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3.2  Financing relation between Boca Holding AG / Le Piane srl. 
 
The Boca Holding AG finances only the Italian operative business company "Le Piane 
srl." (Company with limited responsibility), which is 100% owned by here. The “Le 
Piane srl.” is responsible for the winegrowing and the marketing of the products and 
owns all the important vineyards and the cellar necessary to full-fill this aim.  
 
The below table shows the structure of finance between the two companies as well as the 
existing values (see also: Consolidated balance sheet of the Boca Holding AG).  
Because of Italian tax system the own capital of Le Piane srl. is very deep and the 
financing of the Le Piane srl. Is done mostly by loans of the Boca Holding AG. They are 
yearly depreciated by the yearly losses of the Le Piane srl., what makes that the losses in 
the Le Piane srl. Are eliminated and transferred to the mother company Boca Holding 
AG.  
 
The values in the balance sheet of Le Piane srl. are made by Italian standards: 

 
Wine stock: WP: Wine value in the production year Realistic grape price 
   WE: Wine value in the bottles  Minimal Sales price  

WR: Wein value during ripening  Between WP and WE 
increasing every year  

          
Houses:  Buying price plus renovation costs depreciated by italian standards. 
 
Land and vineyards: Buying price with depreciation by italian standards beginning 

with the first grape production. 
 
 
3.3 Taxes 
 
Taxation of Le Piane srl.: Losses can be counted by 5 years, today only capital tax of ca. 
2000 Euro. 
 
Taxation of the financing company Boca Holding AG: Taxation by the Holding 
principles are not possible, but the losses can be counted 5 years with profits. In the 
moment only capital taxes in a amount of ca. CHF 2'000 yearly. 
 
Shareholders have to check their tax situation in view of an investment in the Boca 
Holding AG by themselves or by a specialist. 
 
Annex 3.1 - Structur und Organisation Le Piane srl. 
 

Annex 3.3 - Consolidated bilance sheet / sheet of losses and profits Boca Holding  
        AG / Le Piane srl. per 31.12.2021  
Annex 3.4 - Bilance sheet and sheet of losses and profits Boca Holding AG 2021 
 
Annex 3.6: Articles of association Boca Holding AG 
Annex 3.7: Capital increase 2018 
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4. Leading idea and procedure in view of establishing  
 the wine property of »Le Piane« 
 
4.1 Purchases of ground and general planning  
 

In view of the local situation with extremely small sized plots, landowners not to be  
found and the tortuous relief of the hilly country, the acquisition of land was made in 
accordance with following criterias:  
 
■ ground in the best sites and in the most relevant areas to the BOCA DOC wine- 

growing district (Montalbano, Le Piane, Mottosergo, Traversagna, Santuario) 
 
■ vineyards hanging together and of areas of at least 1 hectare  
 
■ focussing on domains with big plots (approx. 3 000 m2), with possibilities of 

extension  
 
■ vineyards on hilly ground, to be cultivated mechanically  
 
■ low prices, taking into account the expensive soil enrichment and plantation costs  
 
■ purchase of plots with tallish vineyard-houses  
 
With regard to the land situation it will not be possible to establish a wine property with 
a vineyard exceeding 10 hectares (i.e. a doubling of the existing DOC-vine-areas of the 
whole region). We have now 7 hectares with some land to be plant to reach nearly 8 Ha 
in future.  
 

4.2 Image of the wine property  
 

The small size of the enterprise enables a production at a top quality level as well in the 
vineyard as in the wine cellar and it compels to produce first quality wines with strong 
character, expensive, and a selected distribution.  
 
The wine property is based on own vineyards and wine cellar as well, thus enabling us to 
exercise an influence on the quality during the whole process of wine production – from 
the grape to the bottle. This character of a well-balanced wine property shall be percepti-
ble for clients and consumers, and it implies an increased care of the image (good main-
tenance of the vineyards and their visual aspect, vineyard-houses, access roads, historical 
cellar building with old vaults, direct sales and tasting room in the center of Boca).  

 
To grow image means in our case to use methods, which are anti cyclic and not trendy as 
to point out the unique character of Boca and Le Piane. In the last years we partly 
followed this idea with good success and it gets even more important in the future to 
stand out against all the other top-wineries in the world.  
 
Main factors to use are: 
 

-  A forgotten wine region belongs to us 
-  Unexpected and uncommon beauty of the region  
-  Uncommon financing of an unusual long-term project 
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-  Even, if we started from zero we have at our disposal old tradition and history with 
Antonio Cerri and his wines from 1947 on (highly approved by the article in Bibenda in 
2/09 see Press on our homepage.) 

-  Focus without compromise on high priced wines as "BOCA" und "LE PIANE", not as 
usual but followed by more commercial quantity product (Maggiorina and Mimmo). 

-  Constant quality and aging potential of our wines are the most important capital and 
grow the right image in long-term  

- Further strengthen with a rare "Riserva" in good years is important  
-  To be really unusual and strong in future we should be able to put aside bigger amounts 

of wine of great vintages and to sell them later when they are ripe and even more 
attractive on a much higher price level. This turns Le Piane into a high-quality wine 
estate but on the other way has to be financed 

-  Motivate all the producers in the Boca region to highest un-commercial quality, base to 
create an image of a really exceptional wine region. We need a strong influence and 
good collaboration with them  

 
With all this factors, we can increase the full appreciation of Le Piane and its high wine 
quality by Journalists, Importers and Clients and assure an increasing price and image. 
 
 

4.3 Uniqueness  
 

Practically we will become the only wine property being in a position to define the 
characteristics of BOCA DOC wine and to introduce BOCA in international trade, thus 
giving us something like a monopoly. The considerable efforts to undertake in 
remembering a forgotten wine region will be compensated by an increased interest on 
the only wine property of this region. One could say that in the region of Barolo we 
would be one of hundreds of winemakers, whereas »Le Piane« stands purely and simply 
for BOCA. Our wine property is rather exposed in the region and it will be considered 
therefore as exemplary, resulting in growing confidence of the local population. In the 
last three years young people from Boca planted 15 hectares of new vineyards as well 
which shows that they follow what we opened 10 years ago.  
 

4.4 Promotion of partnership  
 

Our wine property is interested in a positive development of Boca's surroundings and 
therefore establishes good contacts with the park management as well as other regional 
authorities and organizations (e.g. school projects).  
 
By means of transparent and active presentation of vineyards and wine cellar we are 
promoting appreciation for quality work specific to the district. With the young persons, 
which planted new vineyards there is always contact to stimulate them to follow our 
project in quality means and to grow together the Boca DOC as a high-level wine region. 
Further the park administration follows with all his potential to grow the touristic layout 
in Boca.  

 
 
 
 
 

5. Land property and vineyard areas  
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After having purchased the existing vineyards Cerri and Chio, the planting of vine 
within the former vineyards followed, step by step. For doing so, remarkable areas had 
to be deforested and terraced. The last bigger planting was done in 1998-2001, 2004, 
2007 and 2014. This brings us to actual size of the enterprise of 9.00 hectares, including 
lease areas. Actually several soils in the nearest vicinity will be purchased for rounding 
off the existing areas. After the capital increase we plan now to increase the vineyard 
surface to a maximal amount of 15 hectares. This size is on on hand limited by the small 
parcels in Boca, which have to put together and makes a further development difficult 
and on the other hand to guarantee a limited product of high price and to allow the 
production of high quality grapes. 
 
The planned purchase of land and replantation with vineyards are as follows: 
 
- Traversagna-Mottornovo:  1.5 Ha (2019) 

o New plantations, renovation Mottornovo 2021, Traversagna alta 2023 
- Le Piane :   0.5 Ha (2019) 

o Renovation of existing vineyards (2019) 
- Castello-Montalbano:  0.5 Ha (2019-2020) 

o New plantations and renovation (2022-2023) 
- Le Piane – Valvecchi: 1.0 Ha (2019) 

o New plantations 2023 
- Montalbano:   1.0 Ha (2019-2020) 

o New plantations and renovation 2023 
- Santuario:   1.5 Ha (2019-2022) 

o New plantations 2028 
 
Annex 5 and 5.1:  Land property and Vineyard areas 
 
 

6. Wine cellar and immovables 
 

Together with all vineyards belonging to Antonio Cerri, it has been possible to buy at a 
favourable price his original wine cellar at Baraggia-Boca, which is a typical building 
with plenty of precious architectural details (vaults). After building alterations and after 
purchase of a face-to-face building, both together will be used as wine cellar and as an 
object of representation. These buildings can meet all space requirements to produce the 
planned wine and later also an apartment for an employee (security). Since 2008 we 
hired a new warehouse for the filled bottles in another place nearby where we have place 
to store all bottles before selling them also in future. In 2014 we hired the ex Bar in the 
centre of Boca on the main place and use it for a sales point and offices. 
After the capital increases of 2018-2021 we did now further investments as follows: 
 
- Purchase of a central plot in Boca as our future estate centre (2019). 
- Renovation of existing warehouse on the plot to create our agricultural centre (2021) 
- New building on the plot of a warehouse (actually hired in displaced point) (2020) 
- Cellar extension in the actual site (2021) 

o With an underground aging cellar 
o And a vinification area with renovated roof in the old cellar 

Planned in future to complete infrastructure of Le Piane: 
- Estate centre on the new plot with offices, shop and tasting room (2028) 
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7. Wine  
 

BOCA DOC 
 
The new plantations of our vineyards with grape stocks Nebbiolo and Vespolina as well 
as the design of our wine cellars have to meet our goal to produce BOCA DOC wines of 
highest quality. The wine production has started in 1998 in the existing vineyards of 
Cerri and Chio (BOCA DOC vineyards only) with smallest quantities and since, first 
experiences have been made on the conception of our BOCA DOC wines. The expected 
potential, part of the basic consideration, is perceivable and has already been approved 
by experts and in a lot of good ratings and comments by international press (see 
www.bocapiane.com) . The grapes of the Boca region will enable the production of 
basic wines of a strong and unambiguous character, determinable until they come finally 
into the drinking-glass. Our task will be to give our support in maintaining the character 
by an utmost careful work in the wine cellar, and to develop the complexity of those 
wines. The finding out and evolution of all finesses will become our challenge in the 
next years.  
 
The vintage of 2002 was the first year of yield of the newly planted vineyards, and 
henceforth the quantities of BOCA DOC wines will increase continuously. The expected 
full yield we realised first time in 2007 on 7 hectares.  
 
Actually we produce 12’000-15’000 bottles of BOCA DOC. 
 
LE PIANE VINO ROSSO 
 
By let on lease and buying existing old vineyards we incorporated in our possession all 
other local grape stocks (Croatina, Bonarda, etc.), bottled in general and since 2010 only 
as Vino Rosso (Red table wine). The decision to bottle not anymore with the Colline 
novaresi DOC is mainly because of the DOC, complicated and not known appellation 
which does not help us in the marketing and because most of this DOC is of bad quality 
it throws our image down. The first vintages of the grapes harvested showed, that the 
quality of some plots (old vineyards in high position) where much higher then expected 
and opened a new way in our basic idea to grow characterfull high quality wines. The 
very coloured, concentrated and low acid grape Croatina grapes allows to produce a 
different but very high level wine beside the main product of Boca DOC on a quite high 
price level near the Boca wines. We started to produce this wine in 2000 in experimental 
way developed further in little quantities in 2001 and 2002 and reached to propose a 
very interesting wine named "Le Piane" in 2003, which immediately made big 
impression on the markets and especially in north piemont opened a new way with the 
somehow rustic Croatina grapes. We could develop this wine with some more modern 
approach in wine making with little casks and some new oak. The success on all markets 
strength the idea to have this wine as an alternativ and very different wine then Boca 
DOC and the new vintages 2009, 2011 are bottled and are highly estimated by the 
market. 
 
Actual production only in good years with limited quantities of 4’000-7’000 bottles. 
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 MAGGIORINA 
  
With our third wine we produce a fruity, spicy wine from all grapes from old vineyards 
in BOCA (Croatina, Bonarda, Vespolina and Nebbiolo and further 10 other local 
varieties). Thus it became possible to supply a plain and easily drinkable wine at a 
moderate price.  
 
The outlined considerations bring the following values:  
 

■ a better quality as usual with equal prices on the local market  
 

■ acceptance of our project and creation of goodwill in the region 
 

■ a plain and typical everyday wine for BOCA amateurs  
 

■ simplified production and short storage time for the wine (i.e. less capital binding)  
 

■ contribution to the running expenses 
 

■ easy to sell wine for our importers to make some money with Le Piane 
 
 

Today the wine "La Maggiorina" comes normally buying grapes from our neighbours 
and in bad years from grapes, which do not reach the level fro the other two wines. In 
this way, we are quite flexible in producing this wine to follow the interest of the market 
and our quality needs. 
 
Actual production is 25-30’000 bottles. 
 
 
MIMMO 
  
Since 2010 we produced this wine which finally closes the gap between the cheap 
Maggiorina and the expensive Boca. “Mimmo” is dedicated to a friend from Boca who 
collaborated with us for many years to improve the quality standards in our vineyards. 
The wine can be defined as a “Little Boca”. Less structured and riper parts of “Boca 
DOC” (Nebbiolo and Vepsolina grapes) are blended after 2 years of aging in large 
barrels together with riper Croatina grapes (30%) to produce a wine, which is lighter and 
more amenable than “Boca DOC” and functions as good door-opener to the more 
complex but also more demanding flagship wine “Boca DOC”. There is a nice floral and 
fruity flavour with a soft elegance and long-lasting taste. “Mimmo” does not need to age 
for long but matures well over a period of 3 to 6 years 
 
Actual production is between 12-15’000 bottles. 
 
The production of three different wines in quality and price allows us to be more flexible 
on the market and to use our grapes every year in the best way to make quality. 
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FURTHER WINES 
 
Since 2016 we experience a new wine with white Erbaluce grapes and we can offer now 
some bottles of a very successful white wine. We reached in 2020 production of 10’000 
bottles yearly. In the meantime this wine is mostly made by purchased grapes but we are 
planting 2 hectares of new vineyards with Erbaluce. 
 
Since 2018 we started to produce a Nebbiolo Colline novaresi DOC from grapes 
purchased in Suno. This wine with 18’000 bottles is the commercial starting level of our 
wines, easily to sell with the “Nebbiolo” brand and lower price.  
 
Under the label “Plinius” exists a wine which was only produced in 2007 as an 
outstanding wine of our estate on high price and limited quantity. We plan some new 
releases soon. 
 
In some vintage we produce a sweet wine from dried Erbaluce grapes. 
 
Further we send our grape-skins to Siciliy to our most appreciated distiller Gioavnni la 
Fauci, how produces an extraordinary Grappa with 52% alcool. 
 
 
Annex 6: Technical sheets of wines 

 
 
8. Marketing  
 

According to actual standards the size of the enterprise and the resulting amount of 
bottles have to be considered as being very small. The selling points for those exclusive 
and high-class wines have to be selected very cautiously. It is indeed difficult to be 
noticed in a big market by offering negligible quantities only. It must be an obligation to 
create a favourable image on the leading markets all over the world. Importance has to 
be given to competent partners and dealers as well as to well-selected periodicals in the 
concerned countries. We need partners, which are interested not only to sell our wines 
but also to communicate the unique story of Boca with enthusiasm. 
 
As Boca is one of the great Nebbiolo based wines of Piemont Boca DOC is in good 
surrounding but well differentiated by climate and soil and unique. Further the nice quite 
landscape near important centres and touristic places help to connect people and should 
always "sold" together with the wine. 
 
Documentation and Internet www.bocapiane.com presentation are important mediums to 
connect.  
 

8.1 Marketing, worldwide  
 

In the first years, with strongly limited quantities available, we pointed out to the really 
interested dealers like above written in every market which we could reach serving the 
quantities needed and looking for a development over the years. Now reaching total 
production, we grow this markets and open further markets all over the world. Actually 
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our strongest market are US (35%), Europe (25%), Asia (7%). We see further 
opportunities in the European market (Russia) and in Asia. 

  
With tastings and presentations worldwide we grow the image and knowledge of Boca 
and Le Piane with potential customers and press. Further we try to approach people to 
Boca to show them the extraordinary site to bind them and grow their interest and 
passion about our wines.  
 
We are followed by important journalists worldwide which help to develop our image. 
Various articles about Le Piane are the result (see: www.bocapiane.com download area). 
  
"Vinitaly" is the most important exhibition for Italian wines, and since 2003 we were 
present as guest from G.D.Vajra (Barolo), since 2006 at the stand of HERES and since 
2014 by ourselves. 

 
Detailed information see in the “Annual report 2017” and sales 2017 on the restricted 
area of our homepage: www.bocapiane.com/en/restricted-area-2/ with password: 
bocapiane2) 

 
 
8.2 Marketing in Italy  
 

The home market in Italy is of utmost importance. The availability of our wines in good 
restaurants and specialized wine-shops offers a possibility to establish contacts with a 
local and international clientele, as Italy has an important touristic interest from all over 
the world. We reach now 30% of total sales in HORECA of Italy. 
 
Keypoints to establish a strong and excellent market in Italy are as follows: 
 
■ Since autumn 2006 we started with a strong national distributor "HERES" 

(www.heres.it) from Florence with which we will built up a strategy to go to the 
Italian market and grow our image and prices. 

■ Since 2013 we established an own sales structure with Giampi Renolfi as a 
marketing director and sales representatives in all regions of Italy. With this strategy 
we will finally reach a really strong position in the best places all over Italy and sales 
which should reach 30% of total sales as Italy is still the best ambassador for our 
wines worldwide. 

■ The most important wine guides in Italy follow our project with high interest and the 
result are many very positive reports about Boca, Le Piane and our wines. (see 
www.bocapiane.com "Press"). 

■ The image of our estate in the underestimated region of the "Alto Piemonte" is very 
high and going round. We are known as the leading new estate in the region. 

   
8.3 Direcat sales in Boca 
 

■ Since 2014 we run our own sales point in the center of Boca, important to be visible in 
our region. With special guided tours and local events we keep this place active to grow 
the direct sales, which reaches now 10% of our sales. 
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9. Business development 
 

The first 10 years of »Le Piane srl.« see high investments and only slowly increasing 
wine production and -sale. 

 
9.1 Investments since 1997 till 2021) 

Year Investments Invested capital in 
CHF 

Estimated value 
in the market 

1997 – 2014 Land buying 457'442.-  

1998 – 2014 New plantations 575’967.-  

2020-2021 New plantations 50’000.-  

Total Vineyards (11 hectares) 1’083'409.- 2’000’000 

1998 - 2014 Vineyard machines 120'377.- 100’000 

1999 Buying cellar 71'250.-  

2001 – 2006 Renovating cellar 181'855.-  

1999 - 2020 Cellar equipment and wooden casks 222'550.-  

2020-2021 Agricentre, Warehouse, Cellar 1’250’000.-  

Total Winecellar and infrastructure 1’625'655.- 1’600’000 

1999 - 2020 Wine stock 1’827’101.- 1’800’000 

Total Invested capital 4'656'542.- 5’500’000 

 
Analysis of the numbers: 
Value of the land Value of land for Ha Value of new plantations 

for Ha 
Total land owned 
14.85 Ha 

CHF 30'804 (€ 25'136)  

Total vineyard land owned 
6.90 Ha 

CHF  66'296 (€ 54'097) CHF 83'473 (€68'113) 

 
Value of wine Value for litres Value for 0.75l bottle 
Average of all wines CHF 13.60 (€ 11.20) CHF 10.20 (€ 8.30) 
Wine in cask CHF   6.70 (€ 5.50)  
Wine in bottles  CHF 11.90 (€ 9.70) 

 
The as yet invested and planned to invest money are double then the planned in the first 
business-plan from 1997 (with 5 Hectares) when we lanced the whole project, reaching 
now an size of 11 hectares.. 
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10. Thinking to invest in the Boca project 

 
Reasons for investing 
 
The reasons for investing in BOCA shares is mainly on emotional values, as:  
 

■ personal relation to the project and the product as well 
 

■ a well selected, international shareholder ship of equal mind 
 

■ increased vivacity by unusual way to deal with the product wine 
 

■ Italian philosophy of life in an extraordinary surrounding 
 

■ special events for shareholders  
 

■ advanced rights for wine-supply at special conditions  
 
 
 

 Dividends 
 

The business idea don't view in short time the payment of dividends but look to invest 
future profits to strength and expand the estate to the maximal size as written in Chapt.4. 
 
Risks 
 
The nature of this project has the following risks for an investor. 
 
■ The shares of the Boca Holding AG are as written in article 6 of the articles of 

association can only sold by ok of the board which in some case can deny the sell. As 
the shares of Boca Holding AG are not handled in stock market officially and the 
market is somehow limited the investor could have his share in long term times. 

■ The value of the shares is not sure. There is no security that one day the shares can be 
sold at the same or higher price as bought. 

■ Time and amount of possible dividends in future can not guaranteed. 

■ The success of the Le Piane srl. depends of the development of international wine 
market in price, quantity and taste of consumers which are not changeable by us.  

■ Even if as yet the production of Le Piane wines was normal in quantity and high 
level in quality there are with an agricultural product risks in quantity and quality 
over the years. 

■ Le Piane as a little estate is working with a very slim management structure. A loss 
of the founder Christoph Künzli would be difficult to compensate. 
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11. Boca, his touristic and gastronomic attractions 
 

Finally some points to show the attractions of the position of our wine estate in the 
surroundings. The hillside of Boca and the vineyards are totally in the regional natural 
park "Parco Fenera" with unique loveliness. Our vineyards are connected since 2005 by 
a new network of mountain bike and hiking ways. Hiking in the centre of the park in 
middle of forests with interesting Flora and Fauna and nice views on the Monte Rosa 
massif and the Po-Valley is very worth doing.At the moment the parc is not yet 
overfilled with people a quiet and nice place. Following the exodus of people to the near 
industrialized regions after the the second world war the potential of the southern alp 
slopes as touristic attractions were forgotten and for decades was not used. This makes 
that we found the regions near Boca untouched by civilisation. In the near surrounding of 
Boca (30 minutes by car) we find highly developed touristic centres round the Lago 
Maggiore and Logo d'Orta with cultural importance and nice scenery as a lot of sport 
possibility. 3 very important Golf courses are less then 30 minutes from Boca. The big 
alp valleys of Valsesia and Valdossola are known as some of the nicest landscapes in the 
southern Alps. 
 
The towns of Milan and Turin are as easy to reach as the international airport of 
Malpensa, which is 45 minutes from Boca. Further interesting little towns with many 
cultural sites are near (Borgomanero, Novara, Varese usw.). A network of Highways 
connects Boca easily as Boca is reachable 15 minutes from the exits. 
 
The whole region is very famous for his food production and Restaurants. Very known 
cooks came originally from this region and we find some Michelin Star Restaurant as 
well as very good Trattorias, which propose the local kitchen. Beside wine-production 
we find a lot of food specialities (Best Gorgonzola and characterful alp cheeses, Salami, 
Risotto rice, pastry). 

 
i 
 
 
 
 


